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PAKCHINA

AGENDA BY CIRCULATION

Approval of Quarterly un-Audited Accounts of the Company as of 30" September,
2017

In terms of Banking Supervision Department (BSD) Circular No. 1 dated 7" January, 2004 &
BSD Circular Letter No. 7 dated 1™ September, 2005, un-audited accounts as of 30% September
2017.

3

As per SBP’s instructions, these quarterly accounts are to be submitted to SBP within 30

days of close of the quarter, to which it relates i.e. on or before 30 October, 2017.

Since board meeting will not be held before 30™ October, 2017 and we have to submit these un-
audited quarterly accounts on or before 30™ October, 2017, it is requested to accord your

approval through agenda by circulation for onward submission to SBP.

<Q
C}V\c{%e«
SHAZIA KHAN

Company Secretary

Resolution
“Resolved that quarterly un-audited accounts for the quarter ended as of 30™ September,

2017 is hereby reviewed and approved by the Board of Directors for timely submission to

SBP.”
19-10-2017
1. Mr. Shahid Mahmood Chairman

2. Mr. LiPeng MD/Director M
3. Mr. Shahnawaz Mahmood DMD/Director &A.JF
4. Ms. Liu Hui Director i @/

J

5. Ms. Deng Shuang Director

Saudi Pak Tower, 13th Floor, Jinnah Avenue, Islamabad 44000 Pakistan.
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Condensed Interim Financial

Statements
For the Nine Months ended 30 September 2017



PAK CHINA INVESTMENT COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2017

30 September 31 December
2017 2016
(Un-audited) (Audited)
Note -==mmeme—-—-—(Rupees)-------=--mvnene-
ASSETS
Cash and balances with treasury banks 16,932,764 2,080,940,035
Balances with other banks 1,112,292,012 3,086,523,031
Lending's to financial institutions 1,379,239,379 2,647918,347
Investments 7 4,023,058,767 7,734,253,189
Advances 8 7,801,199,975 6,039,819,501
Operating fixed assets 9 174,083,340 177,302,573
Deferred tax assets 10 95,264,717 131,269,202
Other assets 283,268,229 620,213,706
14,885,339,183 22,518,239,584
LIABILITIES
Bills payable - -
Borrowings 11 163,907,280 8,196,454,866
Deposits and other accounts - -
Sub-ordinated loans - -
Liabilities against assets subject to finance lease - -
Deferred tax liabilities = =
Other liabilities 134,828,299 195,701,401
298,735,579 8,392,156,267
NET ASSETS 14,586,603,604 14,126,083,317
REPRESENTED BY
Share capital 9,116,400,000 9,116,400,000
Reserve 12 1,085,043,886 977,364,488
Unappropriated profit 4,337,884,670 3,907,167,079
14,539,328,556 14,000,931,567
Surplus on revaluation of assets - net of tax 13 47,275,048 125,151,750
14,586,603,604 14,126,083,317
CONTINGENCIES AND COMMITMENTS 14

The annexed notes, from 1 to 20, form an integral part of these condensed interim financial statements.

/ Chairman

Managing Director

"

_—Dirq‘hor

Director




PAK CHINA INVESTMENT COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE NINE MONTHS ENDED 30 SEPTEMBER, 2017

30 September, 2017

30 September, 2016

For the For the For the For the
quarter Ninc Months quarfer Nine Months
ended ended ended ended
Note (Rupees)
Mark-up / return / interesl carned 15 59,764,616 947,059,100 318,413,155 857,015.241
Mark-up / return / interest expensed 16 (101,849,338) (562,945,291) (107,754,808)  (234,888.102)
Net mark-up / interest income (42,084,722) 384,113,809 210.658,347 622,157.139
Provision against non-performing loans and advances 2,690,343 (34,088,706) (7,263,232) 15,826,755
Provision for diminution in the value of investments - (71,805,000) - -
Bad debts written-off directly - - - -
2,690,343 (105,893,706) (7,263,232) 15.826.755
Net mark-up / interest income after provisions (44,775,065) 490,007,515 217,921,579 606.330.384
NON MARK-UP/INTEREST INCOME
Fee, commission and brokerage income 21,627,254 152,405,631 2,192 386 20,588,979
Dividend income - & - -
Exchange gain / (loss) 4,650,682 6,694,642 505.955 2.210.907
Gain / (Loss) on sale of securities 274,500,910 337,988,904 832.090 186,674 115
Share in profit of associated companics - 36,375,113 - -
Other income 2,456,439 7,369,317 821,146 5415.873
Total non mark-up / interest income 303,235,285 540,833,607 4.351.577 214.890.174
NON MARK-UP/INTEREST EXPENSES
Administrative expenses 78,043,581 235,474,135 88,570,069 230.407.450
Impairment loss on available for sale investments - - - 1.392.956
Non-Markup Expenses - 51,352,478 - - |
Total non mark-up/interest expenses 78,043,581 286,826,613 88,570,069 231.800.106
Extra ordinary / unusual items - - - =
PROFIT BEFORE TAXATION 180,416,639 744,014,509 133,703,087 589,420,152
TAXATION
- Current 11,113,383 136,337,203 91,247,130 228.666.322
- Prior - 33,353,378 - 28,733.177
- Deferred (2,108,714) 35,527,493 (75.749.416)|| (74971977
9,004,669 205,218,074 15,497,714 182,127,522
PROFIT AFTER TAXATION 171,411,970 538,796,435 118,205,373 406.992.630
Basic and diluted earnings per share 0.19 0.59 0.13 0.45
The annexed notes, from | to 20, form an integral part of these condensed interim financial statements.
\ »
; M s
/ H@L Y
/ Chairman Managing Directdr Direcfor Director



PAK CHINA INVESTMENT COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS ENDED 30 SEPTEMBER, 2017

30 September 2017 30 Scptember 2016
For the For the For the For the
quarter Nine Months quarler Nine Months
ended ended ended ended
(Rupees):
Net profit after taxation 278,426,273 538,796,435 253,762,910 406,992,630
Items that will never be reclassified
subsequently to profit and loss account
Share of other comprehensive income from Associate - (431,896) - -
Deferred Tax " 32,450 - 5
. (399,446) : =
Comprehensive income transferred to cquity 278,426,273 538,396,989 253,762,910 406,992,630
Components of comprehensive income not reflected in equity
Net change on remeasurement of available
for sale investment to fair value (117,355,791) (77,367,260) 47,552,421 (61,932.645)
Deferred tax 1,288,717 (509,442 19,027,156 41,009,977
Net change in fair value of Available-For-Sale securities - net of tax (116,067,074) (77,876,702) 66,579,577 (20.922,668)
Total Comprehensive Income 162,359,199 460,520,287 320,342,487 386,069,962

The annexed notes. from 1 to 20, form an integral part of these condensed interim financial statements.

21 ;Z/’ Fio,

Managing Director Dirtctor Director




PAK CHINA INVESTMENT COMPANY LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED 30 SEPTEMBER, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Profit beforc taxation
Adjustments for :
Depreciation
Amortization
Provision for gratuity
Provision against non-performing loans and advances
Provision for diminution in the value of available-for-sale
investments
Impairment loss on available-for-sale investments
Share of profit in associated companies
(Gain) / loss on sale of fixed assets
Exchange Loss / (gain)

(Increase) / decrease in operating assets

Lendings to financial institutions
Advances
Other assets (excluding current taxation)

(Decrease) / increase in operating liabilities
Borrowings from financial institutions
Other liabilities (excluding current taxation)

Gratuity paid
Income tax paid

Net cash inflows / (outflows) from operating activities

CASII FLOWS FROM INVESTING ACTIVITIES
Investment realized / (made) during the period - net
Investments in operating fixed assets

Dividend income received

Sale proceed of property & equipment
Net cash outflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Effect of exchange rate changes on cash and cash equivalents
Decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes, from | to 20, form an integral part of these condensed interim financial statements,

Lo

‘/ Chairman Managing Director

30 September 2017 30 September 2016
For the For the
Nine Months Nine Months
ended ended
e £ {111 T L) EE—— —
744,014,509 589,420,152
7,695,809 12,319,469
226,437 116,996
7,259,040 5,737,968
(34,088,706) 15,826,755
(71,805,000) -
- 1,392,956
(36,375,113) -
85,801 (45,772)
(6,694,642) (2.210,907)
610,318,135 622,557,617
1,268,678,968 -
(1,727,291,768) 55,035,217
400,152,517 202,292,035
(58,460,283) 257,321,252
(8,032,547,586) (2,972,982,105)
(61,869,032) (977,855)
(8,094,416,618) (2,973,959,960)
(7,542,558,766) (2,094,075,091)
(11,626,856) (3.826,882)
(245,758,250) (176,845,915)
(7,799,943,872) (2,274,747,888)
3,755,792,370 1,244,680,192
(4,788,813) (7,501,497)
4,007,383 -
- 45,772
3,755,010,940 1,237,224,467
6,694,642 2,210,907
(4,038,238,290) (1,035,312,514)
5,167,463,066 2,150,336,833
1,129,224,776 1,115,024,319

Direttor

Hon

, %/

Director




PAK CHINA INVESTMENT COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE NINE MONTHS ENDED 30 SEPTEMBER, 2017

Balance as at 01 January 2016

Total comprehensive income for the period

Transfer to statutory reserve
Balance as at 30 September 2016

Profit for the period
Re-measurement gains on defined benefits plans
Total comprehensive income for the period

Transfer to statutory reserve
Balance as at 31 December 2016

Total comprehensive income for the period

Transfer to statutory reserve
Balance as at 30 September 2017

Share Statutory Unappropriated
capital reserve __profit Total
(Rupees)
9,116,400,000 854,266,780 3,414,776,247 13,385,443,027
- - 406,992,630 406,992,630
- 81,398,526 (81,398,526) -
9,116,400,000 935,665,306 3,740,370,351 13,792,435,657
- - 208,136,761 208,136,761
= 359,149 359,149
- - 208,495,910 208,495,910
- 41,699,182 (41,699,182) -
9,116,400,000 977,364,488 3,907,167,079 14,000,931,567
- = 538,396,989 538,396,989
- 107,679,398 (107,679,398) -
9,116,400,000 1,085,043,386 4,337,884,670 14,539,328,556

According to BPD Circular No. 15 dated 31 May 2004 issued by SBP, an amount not less than 20% of the after tax profits shall be
transferred to create a reserve fund till such time the reserve fund equals the amount of paid-up capital and after that a sum not less than
5% of profit afier tax shall be credited to statutory reserve. Accordingly, the Company has transferred 20% of its after tax profit for the

year to statutory reserve.

The annexed notes, from 1 to 20, form an integral part of these condensed interim financial statements.

7 Chairman

Managing Director

e B,

Dirgctor

Director
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PAK CHINA INVESTMENT COMPANY LIMITED
Notes {0 the Condensed Interim Finaneial lnformation {(Un-audited)
TOR THE NINE MONTHS 30 SEPTEMBER 2017

LEGAL STATUS AND NATURE OF BUSINESS

Pak China Investment Company 1.imited ("the Company"} was incorperated in Pakistan as a public limited company on 27 July,
2007. The registered oflice of the Company is situatcd at | 3th Floor, Saudi.Pak Tower, Blue Area, Islamabad. The Compary is
a50:50 joint venturc between the ‘Government of Ching' and ‘Gevemnment of Pakistan’, through China Developinent Bank and
the Ministry of Finance, Governmeit of Pakistan regpeciively, The objective of the Company is to invest in infrastructure
projects, both directly and through the establishment.of various subsidiary companies.

The Company has commented business afier ébtaining a Certificate of Commencement of Business fram the Securities and
Exchange Comimission of Pakistan (SECP), on 02 November, 2007, and a permission to commence business from the Staic
Bank of Pakistan (SRP), on 10 January, 2008,

BASIS OF MEASUREMENT

This condensed interim financiai information has been prepared under historical cost convention except that ecriain
investments are stated-at fair values, Cerlain staff retivement benefits are carried at present value. This condensed inerim

financial information is presented in Pak Rupee which is the Banks functional and presentmtion currency.

STATEMENT OF COMPLIANCE

This condensed interim financial information of the Company has been preparéd. in accordance with the requircments of e
International Accounting Staidard (IAS) 34 - 'nterim Financiol Reporting, requirements of the Companies Ordinance; 1984
and dircctives issued by the SECP and SBP. In case requitements differ, the provisions of the Companies Ordinance, 1984 and
the said dircctives have been followed.

The disclosures made in this condensed interim financial information have been limited based on the format prescribed by the
SBP vide BSD Circular Letter No. 2, dated 12 May, 2004 and IAS 34 - "Interim Financial Reporting”, and do not include ull the
information required in e annual financial statements. Accordingly, these condensed interim financial statements should be
rcad in conjunction with the annual financial statemenis of the Company, for the year ended 31 Decerber, 2016, Camparative
balance sheet is extracted from annual financia) statements as of 31 December, 2016 whereas comparative profit and loss
account, statement of comprehensive income, cash fiow statemeit and statement ol changes in equity are extracted from un-
audited condensed interim financial information of the Company for the hine months peried endéd 30 September 2016.

The SBP, vide BSD Circular letter no. 11, dated 11 Scptember, 2002 has deferred the applicability of 1AS-39, "Financal
Instruments: Recognition and Measurement” and 1AS 40 - "Investment Property” for banks/DFTs till further instructions.
Further, the SECP has deferred the applicability of IFRS - 7 “Financial Instruments; Disclosures”. Accordingly, the
requiremeits of these standards have not been considered in the preparation of these condensed inlerim financial statemeants,
However, investments have been classificd, accounted forand valued in accordance with the requirements of various circulars
issucd by the SBP.

This condensed interim firancial infonnation is unaudited and & being submitted to the members of the Company as required
unider Section 237 of the Companies Act 2017, and the listing regulations of the Pakistan Stock Exchange.

The Companics Act, 2017 was cnacted on May 30, 2017 und SECP vide its circufar 23 of 2017 dated October.04, 2017 has
clatified that the companies whese financial vear closes on or before December 31, 2017 shall prepare their financial statements
in accordance with the provisions of the repealed Companies Ordinance, 1984 owing to the difficuities fuced by thein as well as
their auditers te comply with the provisions of the Companies Act, 2017 (Act). However, the companies whose financial year
closes after December 31, 2017 shail prepare (inancial statements in accordance with the provisions of the Act,

SIGNIFICANT ACCOUNTING POLICIES
The accousting policies adopted in the preparation of this condensed interim financial statemments are the same as those applied

in the preparation of the annual audited tinancial statements of the Company for the vear ended Décember 31, 2016.

ACCOUNTING ESTIMATES

The basis for accouming estimaies adoptad in the preparation of thig condensed interim.financial information are the same as
these applied in the preparation of the annual andited financiol statements for the year ended December 31, 2016:
FINANCIAL RISK MANAGEMENT

The financial risk -management policies and objectives adopted by the Company are consistent with those disclosed i the
annual audited financial statements for the year ended December 31, 2016.
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INVESTMENTS 30 September 2017 (Un-andited) 31 December 2016 {Audited)
Hgtd by the Givea as ;I‘_otal Held by the Given as collateral Total
Note ompany collateral Company
{Rupees)

Available-for-sale secorities

Murket Treasary Bills 499,017,000 - 499,017,000 4,469,297.000 - 4,469,297 000
Pakistan Investment Bonds 513,000,000 - 513,000,000 1,224,500,000 - 1,224,500,000
Ordinary shares of listed companies 7.1 90,744,062 - 90,744,062 90,744,062 - 90,744,062
Ordinary shares of unfisted company - - - 250,000,000 - 250,000,000
Term Finance Certificates 903,937,987 - 903,937,987 035,653,513 - 935,653,513
Mutual Funds - - 100,000,000 100,000,000
Snokuks 928,614,672 - 928,614,672 974,754 382 - 974,754,382
Tofal Investments at cost 2,935,313,721 - 2,935313,721 8,044,048 957 - 8,044,948.957

Less : Provision for diminution in -
the value of investments 72 369,434,062 - 369,434,062 441,239,062 - 441,239,062
Totsl Investments {net of provisicns) 2,565,879,659 - 2,565,879,659 7,603,709,895 - 7,603,709,895

Surplus on revaluation of

available for sale investments 53,176,034 - 53,176,034 130,543,294 - 130,543,204
Total investments affér revaliation 2,619,055,693 - 2,619,055,693 7,734,253,189 - 7.734253.189

Associated Companies 73&731 1,404,003 074 1,404,003,074 - - .
4,023,058,767 - 4,023,058,767 7,734,253,189 - 7.734,253,189

This represents an invesiment in 11,832,836 ardinary shares of Rs. 10 cach of Agritech Limited costing to Ry, 364.149 million. The market value of these shares as at Septernber 30, 2017 was Rs.104.484
million (31 December 2016: 150.040 million). The Company has recognized on cumulative impairment loss of Rs. 273.405 million agairnst these shares, being the difference between the cost and market
value of these shares.

30 September 2017 31 December 2016

{Un-audited) {Audited)
{Rupees)
Particulars of provision for diminution in the valuc of investrents
Opening balance 441,239,062 369,434,062
Cliarge for the period / year - 71,805,000
Reversal during the period £ year (71.805,060) -
369,434,062 441,239,062

With effect from 1 January 2017 and 8 March 2017, investrient in Central Depository Company of Pakistan arid Pokistan Stock Exchange Limited hes heen classified as an associated entities due to
comimon directorship respectively. Therefore the investments in C1C and PSX have been recorded on the basis of equity method inaccordance with the tieatrient specified under International Accounting
Standard (TAS) 28 "Accounting lor Investments in Associates®,



7.3.1

30 September
2017
{Un-audited)
Rupees

Investments in Associates
Pakistan Stock Exchange Limited (PSX)
40,073,830 shares of Rs. 28/- each (equity held: 5%) 1,122,067.240
Share of profit of current period 6,317,550
Share of other comprehensive income/(loss) of current period (185.650)
Dividend income {4,007,383)

1,124,191,757

Central Depository Company of Pakistan Limited

5,000,000 shares of Rs. 50/- each (equity held:5%) 250,000,000
Share of profit of current period 30,057,563
Share of other comprehensive incorne/loss) of current period (246,246)

279,811,317

Pakistan Stock Exchange Limited and Central Depository Company of Pakistan Limited are associated with the
Company due to common directorship. The Company has acquired ordinary shares of PSX and CDC on 6
March 2017 and 24 June 2016 respectively. Concurrently, company's directors were appointed on the Boards of
PSX and CDC through directives of Securities and Exchange Commission of Pakistan and CDC dated 10 March
2017 and 27 December 2016 respectively.

Pakistan Stock Exchange is engaged in conducting, regulating and controlling the trade or business of buying,
selling and deai'ing in shares, scripts, participation term certificates, mudarba certificates, stocks,; bonds,
debenturs stock, government papers, loans and any other instruments and securities of like nature including but
not limited. to, special national fund bonds, bearer national fund bonds, foreign exchange bearer certificates.and
documents of similar nature, issued by the Government of Pakistan or any other agency authorized by the
Government of Pakistan. Central depository Company of Pakistan Limited is principally engaged in to act as a
depository of securities, open securities accounts and act as a registrar to issues of securities.



a2

ADYANCES

Loans, cash, eredits, running finences, ete.
In Pakizian
Staff loans

Less ; Provision sgainst non-performing loans and sdvances

‘Specific provision
General provision

Advances (n=t of provisions)

Nole

30 Seplember 2017 31 Decomber 2016

82
82

(Un-audited) fAudited)
e (RUPEES e mmre
8235223958 6,509,659.327
37,554,036 35,866,924
BIT2,818,019 4,525,526,251

313,163,564
158,154,480

183,161,564
122543186

471,618,044 505,106,150

7,881,19%,975 G,038.819,501

Advences include Rs. 313,164 million (31 Llecember 2016; Rs 383,164 miilion), placed under non-perforiting siatus as detailed befow:

Rupees
Domestic Oversens. Total Speciie ?rnvisinn Specliic provision
reduired held
{Rupees)
30 Septeriber 2017 (Un-andi
Category of clasification
‘Substandard . - . . .
Daouibt fisl - - - - -
Los 313,163,564 - 313,163,564 313,163,564 313,163,564
SIJAIGJIEM - 3|3'163!56-1 3]3!163:2' 64 3|3.163156-| .
3 December 2006 {Audlted)
Category of cassification
Substandard - - - . -
Doubsiful - - - - -
Loss 383,163,564 - 383,163,564 383,163,564 333.163,564
383,103,564 - 383,163,564 381,163,564 383,163,564
e ak— s
Movement in provision sgainst non-performing advances is as follows:
30 September 2017 (Un-audited) 31 Decernber 2816 (Audiled)
Specific General Total Specilic . General “Total
:Ru_pees} {fopees}
Qpening balance 383,163,564 122,543,186 505,704,750 532,500,000 113,499,426 645,999,420
Charge fur the peripd / year 35,911,294 35911294 663,564 9,043,760 9707324
Reversed for the period / year {79,000,008) - {70,800,080) {150,000,000) - {150,000.000
313,163,564 158,454,480 475,018,044 383,103,564 122,543,186 505,706,150
ALy ATy T
OPERATING FIXED ASSETS 30 September 2017 31 December 2016
Note {Un-andited} {Audited)
~eemm{ Rupres)
Opaning written down value 177,302,873 183,466,497
Additions durirg the period 4,788,813 10,038,338
WrilesofT  Disposed items {1,238,492) (540,374)
Deprecietion / amortization (7,922,246} (16,222,263}
Depreciation on Write-ofl ¢ Disposed iteins 1,152,692 540,374
174,083,340 77,302,573
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MOVEMENT IN DEFERRED TAX ASSET / (LIABILITIES)

Pifference belween accounting book value and tax
base of operating fixed assets

Unrealized exchange gain

Provision for saff retirements gratuity

Provision against non-performing advances

Provision for dimanition in the value of investinents

fmpatement loss on investments

Surplis on revaluation of scowrities

Others

Difference botween accounting book valus and tax
base of operating fixed assets

Unezalized exchunge gain

Provision fur staff relisements gratuity

Provision agains por-perforning advances

Provision fur dimunitian i the value of invesiments

Empai loss on i 4

Surplus on revaloation of securifies

Others

BORROWINGS
In Pakiitan

Secured
Short-term
Repurchase agreement borrowings
Qther borrowings
Longerm

10

30 September 2017 {Un-autlited)

Recogniced in
1 Junpary 2017 profit and loss Rerognizsl in equity 30 September 2017
nccaunt
{Rupces)
6,120,938 (4,478,583} - 1,650,355
{57,204,105) (3,659,176) - (60,854,281)
2,461,709 {1,310,345) - 1,151,364
15,000,000 B - 15,000,000
125,191,219 {14,361,000) - 110,830.219
45282,054 {7.180,380) - 386,101,554
[5.391,544) - {509,442) (5,900,986)
{199,069) {-4,546,889) 32,450 (l.’.’li,ﬂ]&]
131,269.202 (35,527,493} {476,992) 95,264,717

31 December 2016 {Audited)

Borrowing from SBP under financing facility for storage of agriculizre products

Borrowing from SBI under renewable encry power projecls

Unsecurcd
Short-term

Culf money borrowings frum financial institutions

RESERVES

Statutory Reserves

At the beginaing of the year
Add : Transfer during the year

SURPLUS ON REVALUATION OF ASSETS - NET

Federal Government Sccurities
Shares of lisfed companies
Term Finance Cestificates.
butual Funds

Defersed tes )
Surplus on revaluation of assets - Ne

. Recognized in
1 January 2016 profitand loss Recogaized In cquily 31 Becembir 2H6
account
{Runess)
4,754,905 1,373,033 . 6,128,938
4110,005,531) 52,801,826 - (37.204,10%)
1,148,065 1313644 E 261,709
15,000,000 - - 15,000,000
110,836,219 14,361,600 - 125,691,219
37,683,668 7,598,386 - 45282 054
(53,805,899 - 48,414,355 {5,391.544)
- (199,069) - (199069
5,605,027 17,249,820 48 414,355 131,269.202
30 September 2017 31 December 2616
{Un-aodited). (Andited)
{Rupees o
8,221,059 24,663,175
155,686,221 £75,791,69¢
163,907,230 196,454,860
- B 000,000,000
163,907,230 8.196,454.806
30 September 2017 31 December 2016
{ Un-audited) {(Andited}
A Rttpeesj—rwem=
1,085,043.836 977,364,488
977364488 854,266,780
107.679,398 123,057,708
1,085,043,886 977,364,488
37853297 66,68, (92
13,739,880 59,296,298
1,582,857 3,931,804
- 447,000
53,176,034 130,543 293
5,900,986} £5,391,544)
47,275,048 125,151,750
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CONTINGENCIES AND COMMITMENTS

Traneaction related contingent linbilitics
Letters of gearantees
Underwriting

Trade related contingent linbilities
Letters of eredit

The Company makes commitments 1o extend credit in the normal course of i1s business, but these being revocable

1

30 Seplember 2017 31 December 2016

{Ln-andited) {Audited)
e L

613,560,000

645,060,000
230,000,000 -
975,000,000 £1.3,500,000
174,318,731 36,500,798
ail LT
itments, lly do not Any significant

penalty ar expense if the facility is uniaterally withdrawn, As at the balance sheet date, however, the Company's eutstanding irreveceble commilments amoints o Rs.

615.710 million (2016: Rs. 1,235,352 million):

MARK-UP { RETURN / INTEREST EARNED

On lgans and advances
COn investrients;
- Available-for-sale

On deposits wills banks
Ot Secyrities purchased undes resale

BT

MARK-UP/ RETGRN/ INTEREST EXPENSED

Intesest expense on SBP Refinatice
Interest expenseog COl's

Iniesest expense on Clean Borrowings
Interest expenseon Repo-Borowings

SEGMENT DETAILS WiTH RESPECT TO BUSINESS ACTIVITIES

Total income - gross
Total expenses
Net income / (loss}

Tolnl income < gross
‘Total sxcpenses
Net income / {loss)

Segiment Assels - Gross

Segmient Non-Performing loans

Segment provision held including CGeneral provision
Segment Linbilities

Segment Assels - Gross

Segment Non-Petforming loans

Scyment provision hefd incheding General provision
Segment Liabilities

Nioe months ended  Nine monihi ended
30 September2017 30 Scplember 2016
{Un-audited) {Uan-audited}
e { Ruptes prome—

428,739,548 345,238,113
362,070,402 476,535,039
107,839,879 35,299,519
48,410,071 78,500
941,059,100 857,045,241
2L et
3,886,017 3,958,954
1,356,164 -
492,080,462 80,197,389
65,622,648 156,731,719
£62,045,291 234,888,102

$ed}

Nine months erided 30 Seplember 2017 (U

Carpornte Trading and Others Tatal
finance sales
(Rupees)
698,179,787 782,348,833 364,087 1,487.392.'1_'07
£0,655,2E1 {559.059,.274) {235,474,135) {743,878,198)
748,833,958 377,260,559 (338,110,045) 743,514,509
Nine months ended 30 September 2016 (Un-sudited}
Carporale Trading and Others Tatal
Branice sales
(Rupees}
438,845,283 05,955,150 27,534,742 1,071,935415
(20,515,142} (230,929,108) (L0703 (452.515.263)
418,330,141 J'Miﬁ?.ﬁ TH2 (203,536,271} 380,420,152
Nine moanths ended 30 September 2017 (U dlied
Corporate Trading and Others Total
finance sales
{Rupces)
11,813,120.202 3,570,654,500 342,616,578 15,726,391,289
82,597,626 - - §82,597,626
(841,032,106), - - (341,052.166)
(287,281,126 - (11454453 {298,735,579)
As at 31 [h ber 2016 (Audited)
Corporale Tradiag and Oihers Tedal
finance sples
(Rupees)
9.401,482,168 13.730,955.694 332,747.504 23,465,185,306
152,597,626 - - 753,591,626
(946,945,812) . - (946,945,812)
{284.403.447) (%,034.323,288) {71,369,531) (8,392,156,267}
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RELATED PARTY TRANSACTIONS

The Cumpany has related party relationships with entities in which its shareholders have any interest, key

12

and employees' funds The Government of Pakistan (Ministry of Finance) is a relaced party of the Company; therefore all government authonties,

Banking transactions with the related parties are executed substanually on the same terms, ineluding mark-up rates and collateral, as those prevailing at the time for comparable transactions with unrelated parties and do not involve more than normal risk (i.c under the comparable

Details of balances outstanding at pericd end and transactions with related partics are as follows

September 30, 2017 December 31, 2016
Dircetors Companies with Employees Emplayees Key Directors  Companies with Employees Employees
having equity 50%  Associated companies henefit Provident Management having equity  Assotiated companies benefit Provident
and above plans Trust Personnel 30% and above plans Trust
Rupecs
Balances outstanding as at
- Advances - 50,000,000 2,186,228 - - - - 264,631,510 15,601,718 - -
- Investments - = 2,196,882,274 - - - 250,000,000
- Receivables/markup - 1,816,437 251,733 - 220,158 - - 2,996,309 - - -
- Payabies/markup - 164,400 - 3,837,880 - - - 164,400 - 8,205,695 -
Trunsactions during the year ended
- Net mark-up / mterest camed - 3,812,666 19,705,865 - - - - - 6,588,864 = B
= Net mark-up / interest received . 3,057,391 19,705,865 - - # - 26,572.056 6,588,854 - -
- Dividend received - 1,000,000
- Net mark-up / interest expensed - - 2,373,267 - - - - - 1,206,109 - 5
- [Investments made - - 1,065,963,878 - - - - - 33,625.394,523 - %
- Payments made on beha!f of - - 41,900,695,268 - - - - - 33,625,394,523 - -
- Payments received from - 30,000,000 41,107,816,068 - £ 567,545 . 5,368,490 29,428,844,523 - =
- Payment of rent expense to Saudi Pak - - - - - - - - 35,774,640 . -
- Remuneration and allowances 344,583 - - - - 80,014,491 3,830,790 - - = -
- Payments to employees benefit plans - - - 11,626,855 5,475,107 - - - - 3,826,882 6,344,110
- Charge for the ycar relating to - - - -
employees benefit plans 7,259,040 5,254,949 8.564,844 6,344,140

= Fee and commission income - 1,500,000 - - - - - 6.500,000 - - -
= Fee und commission expensed - 44,268,181 433,601 - - - - 4,606,895 532,134 - -
= Rent expensed 13,415,490 17,887,320
- Provision (71,805,000) 71,805,000
- Share of profit in associated companies 36,375,113
GENERAL
Figures af the condensed interim profit and loss account and d interim of comprell income, for the nine months ended 30 § ber 2017 and 30 § ber 2016 have not been subjected 1o fimited scope review by the auditors.
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